NOVEMBER 2021 60515/BYA6C/CYAG6C

Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions

1. What is meant by Short Term Capital Gain?
GOIFW ST ePESEITLD 6renTLiglem Ol LImmeT wimg)?

2. Give two examples of the interest incomes which are exempted
from including in total income.
dovdE Cumdlen ey eumLIEMmSE anelCueyd @ e
2SI RIGET &(HS.

3. What are the Income from Other Sources?

@\ QU(HLOTETBIGET GTETLINE WLITENE?

4, Write a note on Income from Minor Child.

@areuifler eupomed LHM GHILIL U Ts.

5.  What is meant by income from undisclosed income?

QeuefliL(RSSLILIL TS GU(HLOMEITLD GTETMTED GT6T6H?
6.  Explain the provisions regarding the deduction u/s.80GG.
9fey 80GG wllem Lig SeflEEuLOD FemEpuly LD eSeurmsaman
afleur.
7.  What is meant by Carry Forward of Losses?
BLLmiganer eT(h5g1§ tlFemm sMa (g6 eremmmed cTeme?
8.  What is Total income?
QOMTES GU(HLOTEITLD GTEITMTE GTEoT6?
9. State which of the following are Capital and Non-Capital Assets.
(a) Raw materials held as Stock in trade
(b) Television held for personal use

(¢) Urban Agricultural Land situated within Municipal limits
of a town

(d) Debentures held in a Company



10.

11.

1Yetreu(meuaTeuhled eTanel (LPFHET C&FTESISET Tenel APESET CIFTSHSIHET
SO eTans GO HS.

(=) lpumeanssETs emeusS HEED epeLlt ClummLger

(<)) Qemhs LWE@ISESETS meusSH (HESELD CFTanassT & Gl
(8) BaTTOMOLEGET AMBI (HSHGD BETULD ebleugmu Hlob
(7) @@ Hpwd @asdnsEn sLal G usgnbd.

Calculate Income from Other Sources

(a) Director’s Fees : Rs.5,000
(b) Dividend from Income Company . Rs.4,000
(¢) Income from Horse Race : Rs.7,000
(d) Royalty from Books . Rs.9,000

(e) Dividend from Co-operative Societies : Rs.3,000
@517 epeomigailel®mBg CLDD aiELTEID SewTss (Hs.

(=) QuEEETT SL_LawTd : em. 5,000
(<) @pdw fmwrigefladmbg QuDD LBIGTSTWLD : ep. 4,000
(@) edorupdusddnpbs dorss aimorand e.7,000
(FF)  ysssmger Bsrear 2 Menng Qgrams : 5.9,000
(20) sl (mey shsmsatalmHg GUOD LBISTSTLD ¢6.3,000

Calculate Gross Taxable Income from the following:

(a) Income from Salary (Computed) : Rs. (+) 50,000
(b) Income from House Properly : Rs. (-) 7,500

(c) Business Loss : Rs. (-) 15,000
(d) Bank Interest : Rs. (+) 30,000

1Getreu b Saeucsemedl(Hbgl CIOTSS eU(HLOMED SanTdhd (Hs.

(<) FDUIGT U(BLOTETLD (SemrddlL LIl L g)) . e (+) 50,000
(<) I () Q&ndg euLrard (sewrsd il L g) : . (—) 7,500
(@) eSlwrumy pLLib : eh. (—) 15,000
() eumidl eul iy : ep. (+) 30,000
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12.

13.

14.

15.

16.

Mr. X’s income is Rs.1,25,00,000. Compute tax liability for the
Previous Year 2020-21.

Sm. X eremuecuiler 2020-21 <ulb (pHESUI A ETIq 60T GU(HLOMGTLD
e5.1,25,00,000. ojeurg) eurfl QUrmItiL eTeuceTe 6Taws Hanrddl(hs.

SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions

Explain the procedure for computation of Short term capital
gains.

GNIFW ST POSE ASTLSNS Saursd (Hs penmeanut elleurl.
What are the provisions regarding clubbing of income of spouse?

UMPEMaS FlenanTudlen au(BLTaEmS emdlaaTiiughaTear alldlsamer
efleurl.

Explain various kinds of Agricultural Income.

elleusmu eu(pLoTanSSlen cuanssaner cdlauifl.

Compute Capital Gains for the following details:

Particulars Debentures (Rs.)
Year of Purchases 2009 — 10
Cost of Acquisition (Rs.) 60,000
Year of Sale 2019 - 20
Sale value (Rs.) 1,20,500

Selling Expenses (Rs.) 500
Cost of Inflation Index :

2009 - 10 144
2020 — 21 301
Y6t (Hd SaeUDSMETS: CETET () PGS AUSTLSMSE SauTdhdl (Hs:
eSleurd sLaT_(HLU ugHTd (em.)
Qamrerapge QFiis e 2009 — 10
QETETAPFHE L &SHLD 60,000
cllprener GlFIg 60T (h 2019 - 20
apuener allene 1,20,500
lpuemend GFae ser 500
S sgalene @GN Gl et :
2009 - 10 144
2020 - 21 301

3 60515/BYA6C/CYA6C



17.

18.

Determine the interest on securities under the head Income from
Other Sources:

> Rs. 1,000 as interest on Central Government Bonds

> Rs. 7,200 as interest on Debentures issued by a local
authority

Rs. 5,600 as interest on Debentures of A’ Limited (unlisted)
Rs 2,700 as interest on Debentures of ‘B’ Limited (Listed)

Rs. 4,800 as interest on Tax Free Debentures of ‘C’ Limited
(unlisted)

@s1  epomsalladl®mbs  QuUDD  eu@BLIEID  eTe  HeneLidd

Yenemrwirigafler g QUHD el iy eTeuceTe eTa Senrdhdl (Hs.

> W i7& LSS TS gmer el iy en. 1,000

> o e Blfeumasd Geuefluill L sLeamugSrhiser Wsmer eulig
. 7,200

> ‘@’ Blmw  sLear  usHrmsear  Ssrer ey . 5,600
(UigweliuLTsg))

> ‘e flow  sLeusdrmsar  Bgrer ey e 2,700
(ulgwedliuLsg))

> ‘@ Blmw eauflldar sLeausdrmser Bgrar eullg ep. 4,800
(UigweliuLTsg))

The following are the particulars of income of Mr. X for the
previous year:

Particulars Rs.

Dividend 20,000
Loss from House Property 32,000
Income from Bank Deposits 10,000
Business Income 50,000
Loss in Speculation Business 3,000
Short Term Capital Loss 10,000
Long Term Capital Gain 15,000

Compute the Gross Total income after setting off the different
losses against other income.
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19.

PHOSW ,euTlq.6d S(. eTemielll LAeTel(HLd SHeULSHMET el

1.
LIBISTSTUILD 20,000
I (h Cersde erpul L Bl L 1D 32,000
curiidl eneulier g e cuL_lg 10,000
GAlWMUITT GU(BLOTETLD 50,000
oars eUanfleEsHled erpuIl L BL LD 3,000
GnIFW sT6 epgenm HLL LD 10,000
BewrL &mev eLpvGer @i 15,000

Lebeuans BLLmgamer sfasliqu e alenemujd Glomgs eu(HLOTETILD

saTsS (ha.

Calculate the deduction allowable u/s 80D to an assessee having
the following incomes:

Particulars Rs.
Business Income 83,000
Interest on Debentures 49,000
Payment of Medical Insurance Premium on own life 3,000
Preventive Medical Checkup of wife 4,500

An expenditure of Rs. 27,000 1s incurred for Medical
Purpose of his father who is of 82 years

Yemeu(pld  eu(pLOTaTRIGEeTs:  Csmamherer eufl  edlglliLimerflen 80

1GM el 6T Lilg SET(@MhLILY. GTELAIGTE GTETd: HaTdhd (hd:

cleumhisar 1.
AWMU GU(BLDTETLD 83,000
SL UGS TRISET 8 TE 6ul Ly 49,000
QamBs HSGIeus ST (PeeLiD 3,000
wenareilssmen sHLL whsgleu LfIGCsrgamarsarer tgway 4,500
82 cuwgnan senn saLILETHET (MSgI6U ClFae,] 27,000
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20.

21.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions

State the procedure for computation of tax liability of an
Individual.

seanpum aufl urmlienLs sarésl (HLDd el (pamenil Fnmis.

Compute Capital Gains of the following for the Assessment Year
2021 — 22.

Particulars Rs.
Site purchased in 1975 33,000
Market Value of Sit on 1.4.2001 75,000
Ground Floor — Cost of Construction on 1.8.1981 1,50,000
First floor — Cost of Construction in 2006 — 07 2,66,000
Sale consideration received on 1.2.2021 90,00,000
Investment in New Rouse Property 10,00,000

Assume property sold and new property purchased are for
residential purpose. Cost Inflation Index : 2006-07 is 122 and
2020-21 is 301.

1Y 6tTeu (HLD clleurmismans Q& mevsr(h 2020-22 )
cuMleiSLILITERTIy HSTET APOSET ASTWSMNS HeTES (H:

cleumiseT .
1975 oy1b <y amTiq b eUTRISIW ETe) LoEHET 33,000
1.4.2001 Gleb b3 wenemuiler shang S 75,000
Epssard — 1.8.1981 @b s L il Lg). 1,50,000
W5 serid 2006 — 07 @6 s’ Lgi. 2,66,000
1.2.2021 <jem eflpLienar epeoid Slen_gs Cgrens 90,00,000
yHw i) eunmis Qaiig wpsed(H 10,00,000

Mpuemer  Qewig  Qerggid yHw  SEL  GUAGLLESTS
LweTLOSSILL L ey eTand Qamers. L&s ellamad @GDHuil Gl e :
2006 — 07 @eb 122; 2020 — 21 @edb 301.
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22. Compute income from other sources of Mr. X for the Assessment

Year 2021 — 22.
Particulars

Dividend on Equity Shares

Dividend on Preference Shares

6,000
32,000

Income from letting of building and machinery 1,70,000

Interest on Bank Deposits 25,000
Directors’ Fees 12,000
Ground Rent 6,000
Undisclosed income 1,00,000
Lottery income (Gross) 1,00,000

Advanced money received and forfeited during 7,00,000

Negotiation to sell a capital asset
He claims the following deductions:

Depreciation on building

Insurance on machinery

40,000
1,000

Sm. X eremueufler 2021 — 22 <yib eufledSllininerq harer @Qsr

epemISaTed @(mHS ClLHM eUHTETSMSS &enrsd (ho:
eSlaurd
FMGTIEHT LIk @&e 6 LG e LikisTgmui
Wergflento Limki@sarflen & Tem LikigTgmuLb
s LD pmib QubSHrb curLens el Ll HenL 5 tgrans
auidl eneuliLsaeflern Wgrer euliq
QUISE@BT SL_LewTld
Blev eur_ena
QeuefliL(BSSLILILTE Gu(HLOMETD
ufle &0 au@porand (Qrgsid)
Q@ epagear tFrsgl ellhs CurliCuis BLgd GUDD (LPeT LiewTD
Lplapga Celisg)
Yereumid sle|samer el CammEmm :
s L gdlar Sgmern Ggulbmard

Quiplrsder Ssmen i

€.
6,000
32,000
1,70,000
25,000
12,000
6,000
1,00,000
1,00,000
7,00,000

40,000
1,000
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23. Compute Gross Total Income for the Assessment Year 2021 — 22

after writing off the losses:

Particulars Rs.
Taxable income from Salary (Computed) 57,000

Taxable income from House Property:

¢ Income from House — A 12,000
% Loss from House — B 9,000
¢ Loss from House — C 6,750

Business Incomes:

» Profit from Business 25,500
» Current Year Depreciation 9,750
» Previous trade losses 6,750
» Speculation Profit 6,000
Capital Gains :

* Short Term Capital Gains 24,000

* Long Term Capital Gains on Shares (Net) 7,800
* Long Term Capital Loss on Building (Net) 18,750
2021 — 22 <yb eafleldliumeamrge BULmgmer sfaliqu  Gen
L@ QTEE eUHLOMGID Sardhdl (Hs :
cfleurd .
aufl&@flw Fbuer aumLTETD (SarddlL il L g)) 57,000

aufgghu eI (& Qensg eu@mrard (semdsd il Lg):

% ‘o L[ QeTsgl euHLTETD 12,000
% ‘9 @il () Qemgg) BLL LD 9,000
& ‘@) el (h Cergg) UL LD 6,750
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24.

eSleurid

GNlWITLIMTT GU(BLOMTETLD :

> eflumumy @eruib

> B @pa(h Caiinmeand

> (phersw @ H HLLhISET

> oarg auanfle @eomuih

PDFET ST :

" GOEU ST posaT YSTLILD

* LRIGsEr Bgren (Hler) Bam_ e ApOSET ST

* sl Lgdlen Bsmer (Hlar) Ber sme epger BLL LD

25,500

9,750
6,750

6,000

24,000

7,800

18,750

Determine the tax liability of Mr. X for the Assessment Year

2021 — 22.

Particulars
Basic Salary
Dearness Allowance (Forming part of Salary)
Special Allowance
Conveyance Allowance
Interest on Debentures of a Limited Company
Interest on Co-operative Debentures
Dividends from a Co-operative Society
Interest on Government Securities

Income from House Property (Computed)

Rs.
1,00,000
7,000
8,000
5,000
10,000
6,000
4,000
5,000

3,00,000
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2021 — 22 <y eufleifliumearrgparear SHm. X eremueuflen el
QUi eTeUGUETE 6TENE HatTdhdl (.
alleurid €.
g LILienL_ FLDLIGTLD 1,00,000

sseillaneliLlg (Fbuersdlen LGHWTE er(hdge GamereriiL(Bim) 7,000

Sl Lg e 8,000
LIWIGWTLS Lilg. 5,000
@ euanTwm Hlminsdern sLer LSS Thiser e eulig 10,000
gl (Hmey FhiGSSHer e LSS THIGET Hrer cullq 6,000
gl (Hpe| FaigsHed @QHHE QUDD LIBISTSTLILD 4,000
Siy&L e eTLhISET WBHTer eul iy 5,000
I (H& QFTsg eupLOmeid (Sewradl L LILL L g)) 3,00,000
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