
  

NOVEMBER 2021 60515/BYA6C/CYA6C 

Time : Three hours Maximum : 75 marks 

SECTION A — (10  2 = 20 marks)  

Answer any TEN questions 

1. What is meant by Short Term Capital Gain? 

 SÖQ¯ Põ» ‰»uÚ® Gß£vß ö£õ¸Ò ¯õx? 

2. Give two examples of the interest incomes which are exempted 
from including in total income. 

 Â»US ö£ÖQßÓ Ámi Á¸©õÚ[PÒ GøÁ÷¯Ý® Cμsk 

Euõμn[PÒ u¸P. 

3. What are the Income from Other Sources? 

 Cuμ Á¸©õÚ[PÒ Gß£øÁ ¯õøÁ? 

4. Write a note on Income from Minor Child. 

 CÍÁ›ß Á¸©õÚ® £ØÔ SÔ¨¦ ÁøμP. 

5. What is meant by income from undisclosed income? 

 öÁÎ¨£kzu¨£hõu Á¸©õÚ® GßÓõÀ GßÚ? 

6. Explain the provisions regarding the deduction u/s.80GG. 

 ¤›Ä 80GG °ß £i AÎUP¨£k® uÒÐ£i £ØÔ¯ ÂÁμ[PøÍ 

ÂÁ›. 

7. What is meant by Carry Forward of Losses? 

 |mh[PøÍ Gkzxa ö\ßÖ \›PmkuÀ GßÓõÀ GßÚ? 

8. What is Total income? 

 ö©õzu Á¸©õÚ® GßÓõÀ GßÚ? 

9. State which of the following are Capital and Non-Capital Assets. 

 (a)  Raw materials held as Stock in trade  

 (b)   Television held for personal use 

 (c) Urban Agricultural Land situated within Municipal limits 
of a town 

 (d) Debentures held in a Company  
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 ¤ßÁ¸ÁÚÁØÔÀ GøÁ ‰»uÚ ö\õzxPÒ GøÁ ‰»uÚ ö\õzxPÒ 

AÀ» GÚU SÔ¨¤kP. 

 (A)   ÂØ£øÚUPõP øÁzv¸US® ‰»¨ ö£õ¸mPÒ  

 (B)  ö\õ¢u £¯ÝUPõP øÁzv¸US® öuõø»UPõm] ö£mi  

 (C)   |Pμ GÀø»USÒ Aø©¢v¸US® |Pº¨¦Ó ÂÁ\õ¯ {»® 

 (D)     J¸ {Ö©® øÁzv¸US® PhÜmk¨ £zvμ®.  

10. Calculate Income from Other Sources 

 (a)   Director’s Fees  : Rs.5,000  

 (b)   Dividend from Income Company  :  Rs.4,000 

 (c)   Income from Horse Race  : Rs.7,000  

 (d)  Royalty from Books  : Rs.9,000 

 (e) Dividend from Co-operative Societies  : Rs.3,000 

 Cuμ ‰»[PÎ¼¸¢x ö£ØÓ Á¸©õÚ® PnUQkP. 

 (A)   C¯USÚº Pmhn®   : ¹. 5,000 

 (B)   C¢v¯ {Ö©[PÎ¼¸¢x ö£ØÓ £[Põuõ¯® : ¹. 4,000 

 (C)   Svøμ £¢v¯zv¼¸¢x Qøhzu Á¸©õÚ® : ¹.7,000 

 (D)     ¦zuP[PÒ «uõÚ E›ø©z öuõøP : ¹.9,000 

 (E) TmkÓÄ \[P[PÎ¼¸¢x ö£ØÓ £[Põuõ¯® : ¹.3,000 

11. Calculate Gross Taxable Income from the following: 

 (a)  Income from Salary (Computed) :  Rs. (+) 50,000 

 (b)  Income from House Properly  : Rs. (–) 7,500  

 (c)   Business Loss  : Rs. (–) 15,000  

 (d)  Bank Interest  : Rs. (+) 30,000 

 ¤ßÁ¸® uPÁÀPÎ¼¸¢x ö©õzu Á¸©õÚ® PnUQkP. 

 (A)   \®£Í Á¸©õÚ® (PnUQh¨£mhx) :  ¹.  (+) 50,000 

 (B)  Ãmk ö\õzx Á¸©õÚ® (PnUQh¨£mhx) : ¹. (–) 7,500 

 (C)   Â¯õ£õμ |mh®   : ¹. (–) 15,000 

 (D)     Á[Q Ámi    : ¹. (+) 30,000 
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12. Mr. X’s income is Rs.1,25,00,000. Compute tax liability for the 
Previous Year 2020-21. 

 v¸. X Gß£Á›ß 2020-21 B® •¢øu¯ Bsiß Á¸©õÚ® 

¹.1,25,00,000. AÁμx Á› ö£õÖ¨¦ GÆÁÍÄ GÚU PnUQkP. 

SECTION B — (5  5 = 25 marks)  

Answer any FIVE questions 

13. Explain the procedure for computation of Short term capital 
gains. 

 SÖQ¯ Põ» ‰»uÚ Buõ¯zøu PnUQkP •øÓø¯ ÂÁ›. 

14. What are the provisions regarding clubbing of income of spouse? 

 ÁõÌUøPz xøn°ß Á¸©õÚzøu JßÔøn¨£uØPõÚ ÂvPøÍ 

ÂÁ›. 

15. Explain various kinds of Agricultural Income. 

 ÂÁ\õ¯ Á¸©õÚzvß ÁøPPøÍ ÂÁ›. 

16. Compute Capital Gains for the following details: 
Particulars Debentures (Rs.)

Year of Purchases 2009 – 10 

Cost of Acquisition (Rs.) 60,000 

Year of Sale 2019 – 20 

Sale value (Rs.) 1,20,500 

Selling Expenses (Rs.) 500 

Cost of Inflation Index :  

2009 – 10 144 

2020 – 21 301 

 ¤ßÁ¸® uPÁÀPøÍU öPõsk ‰»uÚ Buõ¯zøuU PnUQkP: 
ÂÁμ® PhÜmk¨ £zvμ® (¹.) 

öPõÒ•uÀ ö\´u Bsk 2009 – 10 

öPõÒ•uÀ AhUP® 60,000 

ÂØ£øÚ ö\´u Bsk 2019 – 20 

ÂØ£øÚ Âø» 1,20,500 

ÂØ£øÚa ö\»ÄPÒ 500 

AhUPÂø» SÔ±möhs :  

2009 – 10 144 

2020 – 21 301 
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17. Determine the interest on securities under the head Income from 
Other Sources: 

  Rs. 1,000 as interest on Central Government Bonds 

   Rs. 7,200 as interest on Debentures issued by a local 
authority 

  Rs. 5,600 as interest on Debentures of A’ Limited (unlisted) 

  Rs 2,700 as interest on Debentures of ‘B’ Limited (Listed) 

  Rs. 4,800 as interest on Tax Free Debentures of ‘C’ Limited 
(unlisted) 

 Cuμ ‰»[PÎ¼¸¢x ö£ØÓ Á¸©õÚ® GßÓ uø»¨¤À 

¤øn¯[PÎß «x ö£ØÓ Ámi GÆÁÍÄ GÚ PnUQkP. 

  ø©¯ Aμ_ £zvμ[PÒ «uõÚ Ámi ¹. 1,000  

   EÒÑº {ºÁõP® öÁÎ°mh Phß£zvμ[PÒ «uõÚ Ámi  

¹. 7,200  

  ‘A’ {Ö© Phß £zvμ[PÒ «uõÚ Ámi ¹. 5,600 

(£mi¯¼h¨£hõux) 

  ‘B’ {Ö© Phß£zvμ[PÒ «uõÚ Ámi ¹. 2,700 

(£mi¯¼h¨£hõux) 

  ‘C’ {Ö© Á›°À»õ Phß£zvμ[PÒ «uõÚ Ámi ¹. 4,800 

(£mi¯¼h¨£hõux) 

18. The following are the particulars of income of Mr. X for the 
previous year: 

 Particulars                                            Rs. 

 Dividend    20,000 

 Loss from House Property  32,000 

 Income from Bank Deposits  10,000 

 Business Income  50,000 

 Loss in Speculation Business  3,000 

 Short Term Capital Loss  10,000 

 Long Term Capital Gain  15,000 

 Compute the Gross Total income after setting off the different 
losses against other income. 
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 •¢øu¯ BsiÀ v¸. Gß£Áº ¤ßÁ¸® uPÁÀPøÍ AÎzuõº:  

                                                                                      ¹.   

 £[Põuõ¯®    20,000 

 Ãmk ö\õzvÀ HØ£mh |mh®  32,000 

 Á[Q øÁ¨¤ß «uõÚ Ámi  10,000 

 Â¯õ£õμ Á¸©õÚ®  50,000 

 FP ÁoPzvÀ HØ£mh |mh®  3,000 

 SÖQ¯ Põ» ‰»uÚ |mh®  10,000 

 }sh Põ» ‰»uÚ C»õ£®  15,000 

 £ÀÁøP |mh[PøÍ \›Pmi¯ ¤ß ÂøÍ²® ö©õzu Á¸©õÚ® 

PnUQkP. 

19. Calculate the deduction allowable u/s 80D to an assessee having 
the following incomes: 

 Particulars   Rs. 

 Business Income  83,000 

 Interest on Debentures  49,000 

 Payment of Medical Insurance Premium on own life 3,000 

 Preventive Medical Checkup of wife 4,500 

 An expenditure of Rs. 27,000 is incurred for Medical 

 Purpose of his father who is of 82 years 

 ¤ßÁ¸® Á¸©õÚ[PøÍU öPõskÒÍ Á› Âv¨£õÍ›ß 80 

¤›Âß £i uÒÐ£i GÆÁÍÄ GÚU PnUQkP: 

 ÂÁμ[PÒ    ¹. 

 Â¯õ£õμ Á¸©õÚ®  83,000 

 Phß£zvμ[PÒ «uõÚ Ámi  49,000 

 ö\õ¢u ©¸zxÁU Põ¨¥k •øÚ©®  3,000 

 ©øÚÂUPõÚ uk¨¦ ©¸zxÁ £›÷\õuøÚUPõÚ ö\»Ä 4,500 

 82 Á¯uõÚ uß uP¨£Úõ›ß ©¸zxÁ ö\»Ä  27,000 
  



 60515/BYA6C/CYA6C 6

SECTION C — (3 × 10 = 30 marks) 

Answer any THREE questions 

20. State the procedure for computation of tax liability of an 
Individual. 

 uÛ|£º Á› ö£õÖ¨ø£U PnUQk® ÁÈ•øÓø¯ TÖP.  

21. Compute Capital Gains of the following for the Assessment Year 
2021 – 22.  

 Particulars    Rs. 

 Site purchased in 1975 33,000 

 Market Value of Sit on 1.4.2001  75,000 

 Ground Floor – Cost of Construction on 1.8.1981 1,50,000 

 First floor – Cost of Construction in 2006 – 07 2,66,000 

 Sale consideration received on 1.2.2021 90,00,000 

 Investment in New Rouse Property  10,00,000 

 Assume property sold and new property purchased are for 
residential purpose. Cost Inflation Index : 2006-07 is 122 and 
2020-21 is 301. 

 ¤ßÁ¸® ÂÁμ[PøÍU öPõsk 2020-22 B® 

Á›Âv¨£õsiØPõÚ ‰»uÚ Buõ¯zøu PnUQkP: 

 ÂÁμ[PÒ     ¹. 

 1975 B® BsiÀ Áõ[Q¯ Põ¼ ©øÚ  33,000 

 1.4.2001 CÀ A¢u ©øÚ°ß \¢øu ©v¨¦ 75,000 

 RÌzuÍ® –  1.8.1981 CÀ Pmh¨£mhx. 1,50,000 

 •uÀ uÍ® 2006 – 07 CÀ Pmh¨£mhx. 2,66,000 

 1.2.2021 AßÖ ÂØ£øÚ ‰»® Qøhzu öuõøP 90,00,000 

 ¦v¯ Ãk Áõ[P ö\´u •u½k    10,00,000 

 ÂØ£øÚ ö\´u ö\õzx® ¦v¯ Ãk® Si°¸¨¦UPõP 

£¯ß£kzu¨£mhøÁ GÚU öPõÒP. AhUP Âø»U SÔ±möhs : 

2006 – 07 CÀ 122; 2020 – 21 CÀ 301. 



 60515/BYA6C/CYA6C 7

22. Compute income from other sources of Mr. X for the Assessment 
Year 2021 — 22.  

Particulars Rs. 

Dividend on Equity Shares 6,000 

Dividend on Preference Shares 32,000 

Income from letting of building and machinery 1,70,000 

Interest on Bank Deposits 25,000 

Directors’ Fees 12,000 

Ground Rent  6,000 

Undisclosed income 1,00,000 

Lottery income (Gross) 1,00,000 

Advanced money received and forfeited during 7,00,000 

Negotiation to sell a capital asset  
He claims the following deductions: 

 

Depreciation on building 40,000 

Insurance on machinery 1,000 

 v¸. X Gß£Á›ß 2021 — 22 B® Á›Âv¨£õsiØPõÚ Cuμ 

‰»[PÎÀ C¸¢x ö£ØÓ Á¸©õÚzøuU PnUQkP: 

ÂÁμ® ¹. 

\õuõμn £[SPÎß «uõÚ £[Põuõ¯® 6,000 

•ßÝ›ø© £[SPÎß «uõÚ £[Põuõ¯® 32,000 

Pmhh® ©ØÖ® C¯¢vμ® ÁõhøP ÂmhvÀ Qøhzu öuõøP 1,70,000 

Á[Q øÁ¨¦PÎß «uõÚ Ámi 25,000 

C¯US|º Pmhn® 12,000 

{» ÁõhøP 6,000 

öÁÎ¨£kzu¨£hõP Á¸©õÚ® 1,00,000 

£›_ ^mk Á¸©õÚ® (ö©õzu®) 1,00,000 

J¸ ‰»uÚ ö\õzx ÂØP ÷£μ¨÷£a_ |hzv ö£ØÓ •ß £n® 

£Ô•uÀ ö\´ux 

7,00,000 

¤ßÁ¸® PÈÄPøÍ AÁº ÷Põ¸QÓõº :  

Pmhhzvß «uõÚ ÷u´©õÚ® 40,000 

C¯¢vμzvß «uõÚ Põ¨¥k 1,000 
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23. Compute Gross Total Income for the Assessment Year 2021 – 22 

after writing off the losses: 

Particulars Rs. 

Taxable income from Salary (Computed) 57,000 

Taxable income from House Property:  

 Income from House — A 12,000 

 Loss from House — B 9,000 

 Loss from House — C 6,750 

Business Incomes: 

 Profit from Business 

 

25,500 

 Current Year Depreciation 9,750 

 Previous trade losses 6,750 

 Speculation Profit 6,000 

Capital Gains :  

• Short Term Capital Gains 24,000 

• Long Term Capital Gains on Shares (Net) 7,800 

• Long Term Capital Loss on Building (Net) 18,750 

 2021 – 22 B® Á›Âv¨£õsiÀ |mh[PøÍ \›Pmi¯ ¤ß 

QøhUS® ö©õzu Á¸©õÚ® PnUQkP :  

ÂÁμ® ¹. 

Á›US›¯ \®£Í Á¸©õÚ® (PnUQh¨£mhx) 57,000 

Á›US›¯ Ãmka ö\õzx Á¸©õÚ® (PnUQh¨£mhx):  

 ‘A’ Ãmk ö\õzx Á¸©õÚ®   12,000 

 ‘B’ Ãmk ö\õzx |mh®  9,000 

 ‘C’ Ãmk ö\õzx |mh®  6,750 
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ÂÁμ® ¹. 

Â¯õ£õμ Á¸©õÚ® : 

 Â¯õ£õμ C»õ£® 

 

25,500 

 |h¨¦ Bsk ÷u´©õÚ® 9,750 

 •¢øu¯ Bsk |mh[PÒ 6,750 

 FP ÁoP C»õ£® 6,000 

‰»uÚ Buõ¯® :  

• SÖQ¯ Põ» ‰»uÚ Buõ¯® 24,000 

• £[SPÒ «uõÚ ({Pμ) }sh Põ» ‰»uÚ Buõ¯® 7,800 

• Pmhzvß «uõÚ ({Pμ) }sh Põ» ‰»uÚ |mh® 18,750 

24. Determine the tax liability of Mr. X for the Assessment Year 

2021 — 22. 

Particulars Rs. 

Basic Salary 1,00,000 

Dearness Allowance (Forming part of Salary) 7,000 

Special Allowance 8,000 

Conveyance Allowance 5,000 

Interest on Debentures of a Limited Company 10,000 

Interest on Co-operative Debentures 6,000 

Dividends from a Co-operative Society 4,000 

Interest on Government Securities 5,000 

Income from House Property (Computed) 3,00,000 
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 2021 — 22 B® Á›Âv¨£õsiØPõÚ v¸. X Gß£Á›ß Á› 

ö£õÖ¨¦ GÆÁÍÄ GÚU PnUQkP.  

ÂÁμ® ¹. 

Ai¨£øh \®£Í® 1,00,000 

APÂø»¨£i (\®£Ízvß £Sv¯õP GkzxU öPõÒÍ¨£k®) 7,000 

]Ó¨¦ £iPÒ 8,000 

£¯n¨ £i 5,000 

J¸ Áøμ¯Ö {Ö©zvß Phß £zvμ[PÒ «uõÚ Ámi 10,000 

TmkÓÄ \[Pzvß Phß £zvμ[PÒ «uõÚ Ámi 6,000 

TmkÓÄ \[PzvÀ C¸¢x ö£ØÓ £[Põuõ¯® 4,000 

Aμ_¨ ¤øn¯[PÒ «uõÚ Ámi 5,000 

Ãmka ö\õzx Á¸©õÚ® (PnUQh¨£mhx) 3,00,000 

  

————————— 


